
May 01, 2025

Inventory and Insurance Schedules
Dear Reader:

The following document was created from the CTAS website (ctas.tennessee.edu). This website is
maintained by CTAS staff and seeks to represent the most current information regarding issues relative to
Tennessee county government.

We hope this information will be useful to you; reference to it will assist you with many of the questions
that will arise in your tenure with county government. However, the Tennessee Code Annotated and other
relevant laws or regulations should always be consulted before any action is taken based upon the
contents of this document.

Please feel free to contact us if you have questions or comments regarding this information or any other
CTAS website material.

Sincerely,

The University of Tennessee
County Technical Assistance Service
226 Anne Dallas Dudley Boulevard, Suite 400
Nashville, Tennessee 37219
615.532.3555 phone
615.532.3699 fax
www.ctas.tennessee.edu
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Inventory and Insurance Schedules
Reference Number: CTAS-1771

Inventory and insurance schedules are two basic schedules reflecting assets in use and containing value.
These schedules reveal assets that would often need replacement due to their use in meeting public
needs. As we review these schedules, we need to understand whether the assets listed have outstanding
debt; would need debt to replace the assets; and whether the assets are short life, lower cost or long life,
higher cost type of assets. This understanding assists in our capital planning, which in turn helps develop
our debt service plan. One should further understand if the insurance schedule reflects asset purchase
cost or replacement cost.

Recommended Practice: Maintain current inventory and insurance schedules as part of your Debt
Management Plan
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