
Example of Government-Wide Financial Statements

Sample County, Tennessee
Statement of Net Assets
June 30, 2005

Primary
Government                      Component Units

Sample Community
County Care of Emergency

Governmental School Sample Communications
Activities Department County, Inc. District

ASSETS

Cash $ 1,581,038 $ 0 $ 0 $ 2,435,363
Equity in Pooled Cash and Investments 84,306,419 61,540,470 0 0
Investments 169,062 0 0 0
Accounts Receivable 9,189,524 426,125 0 155,812
Allowance for Uncollectibles (906,162) 0 0 0
Property Taxes Receivable 52,103,904 46,517,225 0 0
Allowance for Uncollectible Property Taxes (863,003) (780,584) 0 0
Accrued Interest Receivable 0 0 0 18,828
Due from Other Governments 3,249,199 6,594,040 0 0
Due from Component Units 1,391 0 0 0
Prepaid Items 234,621 0 0 17,014
Notes Receivable - Long-term 1,400,683 0 0 0
Allowance for Doubtful Notes Receivable (1,037,302) 0 0 0
Deferred Charges - Debt Issuance Costs 1,664,840 0 0 0
Capital Assets:
  Assets Not Depreciated:
    Land 66,265,459 7,960,617 0 17,500
    Construction in Progress 1,309,600 40,221,147 0 0
  Assets Net of Accumulated Depreciation:
    Buildings and Improvements 49,099,532 221,251,307 0 1,098,078
    Other Capital Assets 5,923,798 4,283,131 0 263,554
    Infrastructure 83,660,898 0 0 0
Total Assets $ 357,353,501 $ 388,013,478 $ 0 $ 4,006,149

LIABILITIES

Accounts Payable $ 497,003 $ 1,369,172 $ 0 $ 1,020
Accrued Payroll 163,356 10,002,180 0 0
Accrued Interest Payable 3,425,692 0 0 0
Payroll Deductions Payable 95 0 0 0
Deferred Revenue - Current Property Taxes 50,207,911 44,788,409 0 0
Other Current Liabilities 46,253 0 0 0
Noncurrent Liabilities:
  Due Within One Year 24,394,833 22,137 0 6,214
  Due In More Than One Year (net of 
     deferred amount on refunding and
     unamortized preimum on debt) 306,075,486 715,775 0 0
Total Liabilities $ 384,810,629 $ 56,897,673 $ 0 $ 7,234

(Continued)



Appendix A - Example of Government-Wide Financial Statements (cont.)

Sample County, Tennessee
Statement of Net Assets (Cont.)

Primary
Government                      Component Units

Sample Community
County Care of Emergency

Governmental School Sample Communications
Activities Department County, Inc. District

NET ASSETS

Invested in Capital Assets,
  Net of Related Debt $ 162,067,886 $ 0 $ 0 $ 0
Invested in Capital Assets 0 273,716,202 0 1,379,132
Restricted for:
  Capital Projects 14,397,305 38,446,494 0 0
  Debt Service 31,323,064 0 0 0
  Solid Waste/Sanitation 4,518,887 0 0 0
  Adequate Facilities/Development Tax 5,827,438 0 0 0
  Highway/Public Works 6,033,497 0 0 0
  Other Purposes 2,924,092 1,985,445 0 0
Unrestricted (254,549,297) 16,967,664 0 2,619,783

Total Net Assets $ (27,457,128) $ 331,115,805 $ 0 $ 3,998,915

(Continued)
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